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declining to accept the bill, and condemning its pro-    CHAP.
visions, as well on financial grounds as on tliat of
before parliament, the Court of Directors came to a resolution,
* that they were prepared to recommend, that if it should be the
pleasure of parliament to limit the sum to be set apart to two
millions, the proprietors should defer thereto;' (a) and that the
question of publicity should be left to the decision of parliament,
the court confidently expecting that parliament would view the
importance of such a provision in the same light as the court.
" The General Court of Proprietors, on the 10th June, con-
curred in opinion with the court, and adopted their recommen-
dation.^)
" The principles of the basis of the compromise were thus
virtually ratified by the Company leaving the two points, as to
the increase of the guarantee fund and the enacting a rule of
publicity, to the pleasure of parliament.
" On the 25th of June Mr. Grant transmitted to the court a
summary, containing the main provisions of the intended bill,
and on the 29th a copy of the bill as it had been introduced into
the House of Commons.
" It is unnecessary for us to enter at length into a review of its
provisions.
" The court's objections to the measure have been fully stated
in their correspondence with his Majesty's government, and some
of the principal points have been urged in the Company's petition
to the House of Commons, and subsequently to the House of
Lords, and both houses have had before them the whole of the
papers connected with the present negotiation.
" In the petition to the House of Lords, presented so late as
the'Sth instant, it is declared, that ' Your petitioners are seriously
deskous that no obstacle should arise on their part to the arrange-
ment which parliament in its wisdom shall deem to be best calcu-
lated to promote the welfare of India and the commercial pros-
perity of the United Kingdom; * but the court prayed to be heard
by counsel on the following points :
" For establishing a rule of publicity;
"Against
(a) Printed Charter Papers, page 20S.     (&) Ibid, page 213.